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BUSINESS CHANGES.

NEW nmemm FOR NEXT mw
PROPOSED CHANGES IN BANKING mm GoODS
CIRCLYS—THE CANADIAN BA
OF OLD BUSINESS FIRMS AND nmnou or

Several changes have been made recently in
the ofeors and representatives of the Canadian bos
which hava branehes in Now-York. One-lialf of the
entire amount of storling exchange bought aud sold in
New-York is murnished by the tea of these banks.
Henee they oconpy positions of importunce. Yery fow
New-York banks sell atorling bills on their correspond-
ents abromd, ‘Thot prefitabie snd important imsimess
srotos to rest matnly In the hands of a few lurge banking
firms and the Cunadian banks. Tho cxplanation, pers
hops, may be found In The fact that the Canadlian banks
are all large, with eapltal mnging from slx to twelve
miillous, and with deposits of an eqund amonnt from
Canndinn enstoruers, and nearly all of them have offecs
in nmdun. Conssqnently their facilitlea for dealing in

nre much grenter than Natlonul banks having
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We have therefore to ash, What is the pres-
ent position of one tron-clod Boot 1 We oy, If we [llfll-ll‘,
hold to the uotion that guis of 100 tons are abuol
wid (ot the ox perloents at Spedin practleally smount
tonothing. The awkwand fact remains that a forelgn
Power [ obtnining guus which will smash in the side of
uny ship we possess, Tho ltalinns conduc thelr experis
e tiis s corefilly and with suel compler neas that the
talin not ouly tho veloeity of the projeetile before it
strilies the tareet, but also after It los  puissiod ﬂlmlruh.
so that they aie fo some extent dnforiwed 08 1o how
mitel mory the shot eould do In nddition to that
e unlﬁz performd, These uta  nre,  perhings,
comowhat * vitinted by  the fact that 1he pros
joetile  dtsalf brvaks up in pessipg throngh the
tiurget. Btill hr-mrmlmmh i glven thut we eanoot reckon
even the Taffexible to be luyulnerable, though shie might
offer o stout resistince to the proje sifle of the 100-ton
gun, Buk what becomes of all onr other fron-e o
wlinh vl is it to baild ships with 14 inches of armor
Tk Al Thonderer, or 12 inelies, like the Devastation
What becomes of ouy hithorto frosted ironoils, with
armior of lesser tiloknesst The 100tom gun moy e
colled exeeptional. But how long will @b cemain sol
Sir W, Artuslrong can manufaeture guns cheaper thin
tlese of Krupg, T possensing the tremendons power
Just dlsplaynd oo the Ttallioy shores, The safely of the
wronght bublt-ap guus s alvo evident, and we
ean onls st that forelen Powers will nvall them-
setves of (he opportunity to prrehase such gnns,

1t does not rest with the Britiali Gavartimend 1o sny
whothier or ot such guns shiall e made. They may or
miy pot Be made gt Woeolwieh for oar own flocts amd
forts, but they will certalnly be made at Elswiok fo. the

service of fopelen ations. The Brdisl Govaimment may
sk from 1he coovmons coss, The prospect of Lo
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prmored ships are eagiile ol Hviug mach longes than
wooden ships, and thelr supertor endurance risnilers it

e more desisable  that  they  sbould  wot  becoy
whisrtote, It is o be fearcd thit  trememdoins
clatees are nest at band with rogard to  unaval

Avieiehta. ihe guestion Ia one which nﬂ'n‘-'ln nur
fortifleations ns well us our shops, und the protlom must
|-1 gone lute thorougldy s As we intimale d Ehe other day,
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polbib memor ol 22 ineh We mnat pememboer that it mkes
v:lmrllll!hr e Lo ars b mmake n blg gun, aml more
thien Lwice phad i to construet an lronclad  Dut
pecording to the oapeets whlch alremdy presont then-
selves, (e Britlsh natlon eqvnot pest eontent with a sun
of =6 tons, nefther capn the existing race of irou-clils be
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smaller capltnl and without snch conmoetions, Thers
are four of these Canadfan bunks—Bank of Montreal,
Bank of Beitlsh North Amerlen, Canadinn Baok of Come-
meres, anil Merehants' Bank of Canada,

The Bank of Moutreal, which has o eapital of §12,000,-
DOO and depuesits of about F5,000,000, is now mansged by
R. B. Augus of Montreal aud a strong boaed of dircetors,
It poys regnlar dlvidends at the rute of 14 per cent poe

When d by E. H. King It was mueh
more speeniative thm now, and npon more than one

ceslon the New-York guld market wis

by Mr, King's operuti but Mr. Ang

wasumed the managenient Litsiness al‘ tlw

It Sepresetatives . bere " for nday’ years DavS
or

beon Messis, Bell & mithers, but mf flrm

been dissolved recently and a new lIrm tnrlmn! i
i of Messri Sunthers & Wateon,

Blr. Watter Wateon, is well kuown ninw
wus for muans years agent for the Esnk ?mw

Anurgien, Fle was afterwiid a pnmwr in the trw of Mor-
tonn, [itiss & Co., but more 1t ol Ansinte
b Genersl M of the M nuk ol m

Jidetuard Hell, wio Tor many years ovouplieg the le
position s representative of the Bank of Montieal, re-
tires fram notive business, tho bunk testify fug e appre-
clutmn of bls long services by o libeal provisien tor bis
deelinin, Ui

In the Hunk of Trittel Neorth America the e!mnj&m
very important, Mr. MeNab, Geotral Mannger,
why il 4t ke noderstood thst
[ {irlmn.ns' recently the local wauager st Montre
My, Tuzo, who came from Vancouvor's [sland to take the
position of New-York sgent abont two years ago, hae
wiso pesigned,  His suceessor ls Duncan A, MeTavish, &
ull-lul.nwufrmu dualer 1o this cliy, who will sssuins
eoutral in

Tha withirawal u: wum Watsnn from the Merchanis®
Bk of Cubada lefe a vacaney whieh bus been fliled by
W. o e B dngran, who Lss & poacileal sogualitance
with the bunk's nifairs

XEW PAUTNERS AND FIUMS 1IN DRY GOODS,

Among the dry goods housss several Important traust-
tlons ure in contemplation. Somo tine pso it wWas Bo-
pownced ot Lo ML Bates & Co., the extensive Jobblog
firm on Broadway near Broomo-st., would be reorganized,
tuking (o Mr, Reed of Bartlutt, Reed & Co, It lanow une-
derstosil ti the arrengements wro completed, and Ltis
uew firm will be known us Bartlett, Beod & Cooley,

The junlor partoces of Bartleit, Ioed & Co. have mide
up s uew tew with some oulside porsons ubdor the name
of Witmot, Davies & Co., and will oecupy the bullding
ot Nu. 455 Droadway.  The new concern will have ade-
st eapdial,

A tiew fivm in inees and tine goods has heen formed une
der the nami of Mereill, Disney & Co. at No, 108 Gramd-st.
Tuo patiuers wer formerlt conneetod wita Messrs,
Mille & Gibb, and are well knpwi fn fhe tow

I the dry Jwmuln oommission traie thieoe 18 ® new Bouse
m Worth-s unier the nawe of Keyser, Townsend & Co,*
Mr. Koyser was for wany yeat a pariner with W. G
Tongiey & Co. W, €. Longley & Co, continus with the
uu.[mm{nl’l of Mr. Ul’ﬁllﬂlil and o son of the senlor purt=
ner, Wi, Langloy. The ol tirm of Goosdileh & Lovkwood
mn«olu and go ot of businss,

A vew incorpotatod company nuder the name of the
JM. Bradsterst & Son Comprny loe sueeceded (he firm
o0 thal iwe in the cutiper etal b ucy bustoess,  Hen
Brydstovot, Who for some Fonrs s bocn i the head
i eoneetit, goes out, and the management now rostd
wliih Uk |ri|'1 F. tlmi{ who forwerly RIpCEFINben: -
branch ollce. A tew of th Iargest orvditors of the old
do, It 15 understood, Lave talsen steck (o the new culll
patiy to the extent of their elains, and tow control
bt whether or hol 1he company are Bable for the
dolits of the thru bs o guestion as yel upscithad. Lo tie
penn thme severn! of (hese creditors, dnsng whom are
emplayis of tie lnte frm, have begun procecdings with
i View of upseting th transfor nod proference of more
favored oicilitogs,  Thise coulestants nre olervd il
wots on the dellar by the new gompany, which w
prohably elfoel o comprumise fn tois way,

10 s ®add thnt the oli faney womds homnse of Storrs
Brothers of Worthist. wlil dissnlve, nnd o pew frm be
otgatiged, Turee of the cmployes are to b talien o o3
J uior parinees, relioyiog the seuiors details of

Dt finesd,

The dry govds eommisslon lionse of Chase, Bewart
of Wirthest. wiil dissolve ut the end of the year, o
Spewart will petire,  The woolen business tollows 3n

t of Keyser, Towosend &
1o e flei of C. B, & ¥, D. Blaks,
Iainess, lnving retently
h w III that hunw will probubly be tunde.

Lis successor will bo

1 the

whiivel, 841!
Tl pecent death of Willlum Lartimer will not juake

Hier ”"f‘ wiy Jwmediote eoatge o e business of the
firin of Willinm Lattimer & Co. By the i‘m““'m of the
will the wemmining purtners, Jerome Lo B and Roberd
“' Nesoiif, continue und=r the ol pame, with all the
Pl Wi, Lattiter for the wse of the business. Tile

IJ! I:l & prominent jo whaite goods, laces, &,
Tho frm of Geogge J, 1. 1l & Co,, which have heen &
teading bouse in e ummbiells il [UF mAnY yenrs, ig

of |

whssolvid by the deathiof the senjor partner.  The junios
pariueis, Gourse J. Byrd and Mr, Cawley, have mude
Up s oew e winer e former nane, with the widow
o1 the deo . ased senlor us spovtal Purtuer

Ealiot C, Cowidl, who las latcly teen clected to the
Asschibiy, will retioe on Jan. 1 ivom U Grm boaring s
Bk, now fem, coukinting of some of the Juwior mn
T, 18 Tortiitgg andl L bislsess wid be earricd ou witle
ouil. Cheok.

Honry A
LG Broome-at., W

Fanshaws, lmporter of dress gonds, at oo
will rerire ut the end of tuw your,
——————

TiE UP-TOWN EAST EIVLE BRIDGE,
g ———

FORTY PLANS SUBMITTED~DIRFCT COMMUNICATION
T0 BE SECURED DBETWELN UIMPER NEW-YORR
AND BROOKLYSN,

The plans of the New-York and Long Island
bridie, shich will be stretebed acrose the Kust Hiver
trum New-York to Biaokwell's Iskand, and theheo to Long
Talond, nro emppintord sl have been sent (o the Boaed ol
e Muglneers, which consiste ef Gen. Barnard
wpe, anil Gscar Schanute, Plans were designed
ampetitors from wfl over the country and from
0 and the wmost feastble and nexpen destgy
11 b addopted by tie Bourd of Consnlting Engincers ol
womeeting to be held st ihe Geruan Ba\imf Bank, al
Fonrth-ave, and Fourteenth=t, on Dee. 18,7 The plen
sefeetod by them will bo eonsidered afterwasd by the
Board of Directors, X prizis of $1,000 will be glven for
thio best plun, §500 for the second, and $230 for the thivd
in mer

1t s the infeution of tie company to afford, through
the brldae, quick and direet oononunieation with the
cctler of Brooklyn. The bridge will Lo erected ot Bev-
oty ey enth=t., and altbough the preseut ehinrter of tlio
company only sllows It to bugln ite approach ot Third-

By, aembgementa are belug made to extend it to

Fourth-ar ., thns connectivg with the rapld travsit traliy

of the Herdem Ballrosmd,  Foou this poiut the approach

witl ascetal untdl 8 resclies Thinlave, where it will ba

15 font Nigh, %0 ss 10 et the proposed lue ol rajud

trouskh alonge that aveote, 1t will then be carvied ove

to Bluekwell's Taband, aud frons these to Long Island, the
kit at thet poiet belng 150 feet. The poute will thon

e gty Grahaneave, the Dot of the billze belu,

st Woodside, A steam railresd will ran the wile

leng bt of the bridge,  From Fourgh-ase, to e rives tae
trucks Wil te la'd, aud over the two Spans, oae

Consnlthy

i and  the othior  7O0 teet hm1 thie e
witl  Dbe enly  oue  truck.  Over  Hinckwell's
t-tand amil alons the ronts on Long Muud therp will be
" e track, havieg fs  terminus ot ondpl.rl-
whopy it wili connout with the Long Isisud

ho
Tue distanie beiween Lils patlvoad God the Sulllh
Raltrondd of Lons Dsband @t that point is less than @ wile
il o bl A conueetlon will be made with the Iattor
roibroml, which runs to Biooklys, wid this a dircet come
muulentlon will be bad otweel Yorkvitle nmd Brooklyn,
Thoostent of the peite will not exceed sovion miles, o
iobs propored to ran the distauce D 20 minates, Aax
soun 45 bhe plass wre dootded upon by the Bossd of Cone
siilting Bogtneers, it s the luteotion of the din uis I
v Hie work ki as speedily as possible, ainl have i
votapleted tn twe pears, oo couty i 1s statod, will probe
ubiy not cxeced f").lmﬂ OON).

qIE SERVILN FPROSPECTS.

Nor, &) (orveipondence of The Landon Ihtily Nees,

it is senrvcely worth while
to = nlm Whatue! (he uegotiatiois llowiig oh th
et bstin sucosed 0F (], 1 believe hore 14 0o sore tigi
tetiin llw Sprvinie, 1 e Beirvians are el to theaissly e,
U Uy tusd heutt for Nghtine, the Tesk of the deiensve
ol b bt sl ststgeshe of despunir, Dedigrud 1 i elived
Jist, Deciiise, nithoingh Servinn solilers mre i it hrd.‘ly.
they arn thers sty ply on snfiernnee. The guns of Diaule
eomustnd and entitnde e whole right ﬁ..uk; vl even i
this  weie uot s0, the lulru.n{ hpoitance of

i

X Ll
Doltgrad Moo is minimised W wlh} ol Ine-
can iouder

Taragic ]
As t.u the future,

vislon st down Murnva  Val
wis  saved by nrmlstice,

ecut be done duvieg  the anuistico cas
defen (ble, wnd  the line

-
¥
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